- When Casey Ravitz graduated in June from Poly Prep
Country Day School in Brooklyn, she'd spent 14 years in
three different private schools in New York City. For eight
of those years, she'd kept weekly appointments with a
$100-an-hour Manhattan tutor.

“I had a lot of friends who were being tutored, too,” says
Ravitz, 18, an investment banker’s daughter who moved to
Chicago in August to attend DePaul University. “My last
tutor wouldn't let me get away with anything. She was the
most helpful person I've ever met.”

In New York, where tuition at some private schools will top
$30,000 this fall, parents are spending thousands of dollars
more on one-on-one instruction. Some teens need extra coach-
ing—which can cost more than $500 an hour—to get through
chemistry or Kafka. Others seek help to nab the A's required for
a seat at Harvard or Princeton universities, says Lisa Jacobson,
47, who started Manhattan-based Inspirica Ltd. in 1983 and
now employs more than 100 tutors.
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About 75 percent of private high school graduates in New
York have had some tutoring, says Sandy Bass, editor of Pri-
vate School Insider, a New York—based newsletter published
five times a year. Rising demand for so-called homework help,
which is distinct from prepping for the SAT college entrance
exam, has led the city’s tutoring companies to add teachers and
services. Some are also jacking up prices. On Manhattan’s
Upper West Side, Allison Baer, 32, who has a doctorate in psy-
chology from Columbia University, charges $225 an hour for
helping clients as young as 12 with writing skills. Baer had
more business in this year’s first half than in all of 2005, she
says, and will raise her fee by 20 percent in October.

Many parents feel pushed into hiring tutors to offer their
kids the same advantages as peers, Boston-based child psy-
chiatrist Edward Hallowell says. Pressuring children to

E
PHOTOGRAPHS BY PET

137

R YANG






144

it to sacrifice childhood to go to the lvy League,” he says.

The college admissions frenzy is at its worst in the New
York metropolitan area because so many families are looking
for spots in the same schools, Jacobson says. New York,
New Jersey and Connecticut teens face longer odds of getting
into the 25 most-selective U.S. colleges because of limits on
how many are accepted from each region of the country.

Princeton, which tied with Harvard, in Cambridge, Mas-
sachusetts, for first place in U.S. News & World Report’s
2006 ranking of the best U.S. colleges, had a record 17,563
applicants last year. It accepted 10.2 percent for the class of
2010, down from 11 percent for the class of 2009, spokes-
woman Cass Cliat says. More than 7,000 of the school’s ap-
plicants had high school averages of A— or better, and 95
percent of those accepted ranked in the top 10 percent of
their class.

While doing better in school is the No. 1 reason people
hire tutors, status is a close second. Daniel Levine, who
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began tutoring in 1995 while he was playing the role of
Marius in the Broadway musical Les Misérables, says par-
ents passed his name around and bragged of their connec-
tion to a leading man. Levine, who has a bachelor’s degree
from Brandeis University and once planned to be a dentist,
has performed as a singer, dancer and actor in seven Broad-
way shows.

ucation, have 40 staff instructors and charge $85—

$115 an hour to teach children in clients’ homes.
“There’s a lot of money around, and parents see that neigh-
bors and friends are hiring tutors, too,” Levine says. “There’s
certainly no shortage of clients.” He says he's just received
a call from a mother seeking tutoring for a child who isn't
reading well enough. The child is 5 years old., .,

I I is companies, Big Apple Tutoring and Exclusive Ed-

LISA KASSENAAR is a senior writer at Bloomberg News in New York.
lkassenaar@bloomberg.net

For a directory of U.S. private schools, type SCLS <Go>, as
shown below. Click on Phillips Academy Andover, for ex-
ample, to see the Web site of the prep school in Andover,
Massachusetts, that was founded in 1778 and whose alum-
ni include both Presidents Bush.

For a menu of Web sites related to education for chil-
dren, type EDFC <Go>. Type NI KIDS <Go> to see head-
lines of news stories related to children. For headlines of
stories about education in the U.S., type TNI US EDU
<Go>. For a menu of college-related Web sites, type
COUV <Go>.

You can use the Expected Future Education Cost (EF)
function to calculate how much you'll need to save to pay
to send a child to college. For example, to calculate how
much you'd need to save to send a child born this year to
Harvard College, the under-
graduate college of Harvard
University, type EF <Go>.
Tab in to the FIRST YEAR OF
Epucartion field, and enter
2024, the year a baby born in
2006 will turn 18. In the
YEARS OF EpucaTion field,
enter the length of time you
expect your child will need to
graduate. The PAvouT PERI-
oDS/YEAR (1-4) field lets you
set the number of payments
you expect to make in each
year of college. Tab in to the
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Hit <Help><Help> to suggest a web site or additional content. lo search, type
| keyunrds here -> _ |

PRESENT ANNUAL CosT oF EbucaTion field, and enter
43655, which is the overall cost of attending Harvard
for the 2006-07 academic year. That figure includes
tuition of $30,275 a year, which is slightly less than the
$31,200 annual cost of attending grades six through
12 at Riverdale Country School in the Bronx.

The ExPecTED INVESTMENT RETURN field defaults to the
current U.S. short-term interest rate, and the MARGINAL
Tax RATE field defaults to the current capital gains tax
rate. To change those assumptions, tab in to the fields
and enter your own numbers. Press <Go> to perform
the calculation. EF shows that the cost of a degree for
a member of the class of '29 will be close to $400,000,
or about $100,000 a year.
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For information on Bloomberg training seminars, type BU <Go>.



